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JAPAN, SOUTH AFRICA, ANY MEMBER STATE OF THE EUROPE AN ECONOMIC AREA
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MIGHT CONSTITUTE A VIOLATION OF THE RELEVANT LAWS O R REGULATIONS OF
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IMPORTANT NOTICE AT THE END OF THIS ANNOUNCEMENT.

This Announcement is an advertisement and not a pepectus. Investors should not subscribe for or
purchase or make an election for any securities refred to herein except on the basis of the
information contained in the prospectus (the "Prosgctus") and, if applicable, the circular (the
"Circular") expected to be published by JZ Capital Partners Limited (the "Company" or "JZCP") in
due course relating to such securities.

4 September 2015
JZ CAPITAL PARTNERS LIMITED

(a closed-ended investment company incorporatdd limiited liability under the laws of Guernsey with
registered number 48761)

Proposed Placing and Open Offer to raise up to US$0 million, Rollover Offer of 2016 ZDP Shares
for 2022 ZDP Shares and proposed investment in Specaview Capital Partners, LLC

Highlights

» Proposed Placing and Open Offer of ug8406,698 New Ordinary Shares raising approximatel
US$150 million (gross, equivalent), to be deployed number of attractive investment opportunities
being and becoming available to the Company fockwiti presently has insufficient capital

» Irrevocable commitments received from existing @atly Shareholders to subscribe for New
Ordinary Shares amounting to US$135.4 million (gresjuivalent)

» Proposed ZDP Rollover Offer for 2016 ZDP Shardsa@xchanged into 2022 ZDP Shares, lowering
the Company'’s cost of capital and enabling the Gomgpio rebalance its debt maturity profile

* Proposed increase in funding to Spruceview Capiainers, the Company'’s recently established
asset management business in the United Statesjraebs with an experienced team and an attractive
pipeline of potential clients

Background and proposals

Placing and Open Offer

The Board and Jordan/Zalaznick Advisers, Inc. {theestment Adviser") see a number of attractive
potential investment opportunities being and beognaivailable to the Company for which it presehthg
insufficient capital. The Board also understandsdho be an appetite from certain Ordinary Shddehns to
deploy additional capital to pursue such investnogmiortunities within the framework of the Company’
investment policy.

The Board acknowledges that the Placing and Opéar Bfunusual, particularly given that the Companiyn
good financial health, has a strong balance shmebaaecord of achieving positive NAV returns in@8 of
the last 25 quarters. Notwithstanding this, the @any’s Ordinary Shares remain at a discount to NFhere



are undoubtedly a number of reasons for this gergisliscount, including lack of size and marketidity. In
the Board’s opinion, traditional discount contraéchanisms are either likely to be ineffective orthe extent
that they involve the return of capital to Ordin&tyareholders or shrinking the Company’s portfolio,
unappealing to Shareholders who are long-term tove#n the Company.

The pre-emptive nature of the Placing and Openr@ffes Ordinary Shareholders the opportunity ke tap
their pro rata share of the offering of the New i@ady Shares. However, the Board recognises thiirbeva
dilutive effect on Ordinary Shareholders who dotaée up their entittements in full. The Offer Rriaf
419.19 pence per New Ordinary Share represents/gp@8 cent. discount to NAV as at 31 July 2015 and
this price an Ordinary Shareholder that does rkat tgp any Open Offer Shares under the Open Offatdvo
experience a dilution of approximately 36.0 pertckns therefore hoped that as many Qualifyingli@ary
Shareholders as possible will support the Placimtj@pen Offer.

In this regard, the Board can confirm that the Canyphas received irrevocable undertakings fromagedf
the existing Ordinary Shareholders to, among dthiags, vote in favour of the Resolutions thatraguired
for the Placing and Open Offer to proceed. The cdments to vote in favour represent greater thapesO
cent. of the voting rights of the Ordinary Sharestked to vote on such Resolutions. The suppadt an
investment of these investors further align theriegts of the Company with certain of its exist@rglinary
Shareholders.

Each of the Directors intends to take up in full br her respective entitlements to Open Offer &ander
the Open Offer.

ZDP Rollover Offer

The Company has become aware that there is apfretitecertain investors who invest in zero dividend
preference shares for the continuance of the 2@IB Ehares on terms which the Board believes will be
beneficial to the Company.

As a result, the Company is also proposing to i2022 ZDP Shares pursuant to the ZDP Rollover Giifer

to seek Admission of the 2022 ZDP Shares to tradimthe London Stock Exchange’s Specialist Fund
Market. Pursuant to the ZDP Rollover Offer, the @amy will offer Qualifying ZDP Shareholders the iopt

of: (a) exchanging a proportion of their 2016 ZOR&a&s for 2022 ZDP Shares on 1 October 2015; or (b)
repayment of the 2016 ZDP Share Final Capital EEntiént in respect of their 2016 ZDP Shares plusthér

3.7 pence per 2016 ZDP Share held to be paid oadhé ZDP Share Repayment Date, being 22 June 2016,
in accordance with the terms and conditions o256 ZDP Shares; or (c) a combination of (a) andiove.

Soruceview Capital Partners

Lastly and separately to the above proposals, tmpgany is proposing to increase the amount of fudi
together with John (Jay) W. Jordan Il and DavidA&laznick (or their respective affiliates) in Speuew
Capital Partners. Spruceview Capital Partnersashmpany’s recently established asset management
business in the United States and aims to addresgeimand from corporate pension funds, endownaerts
foundations for fiduciary management through ansOuitced Chief Investment Officer (“OCIO”) model.

While the business is a long-term building procéssyntinues to progress in line with expectatiofise
initial joint investment of the Company togethetiwdohn (Jay) W. Jordan Il and David W. Zalazninkao
50:50 basis economically was approved by Ordin&aré&holders in July 2012 on the basis that up $30S
million in funding would be required, staged ovegreaaiod of three to five years.

It is now proposed that over the next two to foeans a further US$30 million in funding will be ridly
invested in equal proportions by the aforementigreaties (being US$15 million contributed by then@any
and US$15 million contributed by John (Jay) W. dordl and David W. Zalaznick (or their respective
affiliates)). The Board believes that the busirfess built an experienced team and developed att
pipeline of potential clients. A further investmaevitl assist in the long-term building of the busas and the



brand.

Further details of these transactions includingrigles specific to the Company and the securitesdissued,
as appropriate, will be described in the Prospeaaisthe Circular when published.

Benefits of the proposals

Accessto wider deal flow and greater flexibility to fund future investments

Ordinary Shareholders are reminded of the lesactgt nature of the Company’s investment policy
following the amendments approved by Ordinary Stalders earlier this year. The Investment Adviser
believes there to be opportunities to acquire kgdlity companies led by strong management teams at
reasonable prices in both the United States anddeuas well as value-added opportunities in thpeatg
markets of Brooklyn, New York and Miami, Florida.

This is also evidenced in the €75 million commitiniey JZCP to JZI Fund IIl, L.P*Fund llI” ), announced
2 September 2015. JZAI has raised €237 milliongriist round of fundraising for Fund 111, the s@ssor
fund to the EuroMicrocap Fund 2010, L.P. Fund lill enable JZCP to expand and diversify its investin
portfolio in Western Europe. Fund Il will investipcipally in buyouts and build-ups of companies am
growth company platforms in the microcap markéfMestern Europe, focusing on businesses generatty wi
enterprise values between €15 million and €15Gaonillthe ability to generate EBITDA of €5 millioa €20
million per annum and principal offices and a mi#joof operating assets or revenues located irssocated
with Western Europe.

Increased size and market liquidity

The Board is of the opinion that, although thereesaveral reasons as to why the Company’s shaiches dit a
persistent discount to NAV, one of these reasotisisack of size and market liquidity. In the Bdiarview,
an enlarged Company with increased secondary miiglkédity should aid in the gradual reduction bist
discount, alongside strong long-term portfolio pariance.

Degearing of balance sheet and rebalancing of debt maturity profile

The Placing and Open Offer and the ZDP RolloveeOffill enable the Company to degear its balaneetsh
and rebalance its debt maturity profile. Grossiggasn NAV will be reduced from approximately 46 pent.
to 33 per cent. if both the Placing and Open Cdfedt the ZDP Rollover Offer proceed (assuming £90ami
of 2016 ZDP Shares are rolled over into 2022 ZD& &4).

Greater financial flexibility

The Net Proceeds will provide the Company with gne#iexibility for its general corporate purposes
including managing the Company'’s liquid resour@@gonjunction with loan facilities that the Compamas
arranged or may arrange in the future. No procedtibe generated by the ZDP Rollover Offer.

Shareholder meetings

A number of Ordinary Shareholder and ZDP Sharehatisetings have been called, of which relevantcesti
and further details of the Resolutions are sefrothie Prospectus. Each meeting will be held abffiees of
Northern Trust International Fund AdministratiomBees (Guernsey) Limited, Trafalgar Court, Les Baes,
St Peter Port, Guernsey, Channel Islands on 2%®&dyetr 2015.

Class Meeting of Ordinary Shareholders
The Class Meeting of Ordinary Shareholders wilhbtl at 11.00 a.m. on 29 September 2015. The Résolu
proposed concerns the ZDP Rollover Offer.

Class Meeting of ZDP Shareholders
The Class Meeting of ZDP Shareholders will be ll#i1.05 a.m. on 29 September 2015. The Resolution



proposed concerns the ZDP Rollover Offer.

Extraordinary General Meeting

The Extraordinary General Meeting will be held &t1D a.m. on 29 September 2015. The Resolutions
proposed concern the Placing and Open Offer, the RbBllover Offer and the proposed investment in
Spruceview Capital Partners.

The Placing and Open Offer is conditional on, ametigr things, Ordinary Shareholder approval of the
Placing and Open Offer and certain Placing and @féer Related Party Transactions at the Extra@ngin
General Meeting. The Board can confirm, howeveat the Company has received irrevocable undertaking
from certain of the existing Ordinary Shareholde;samong other things, vote in favour of the Resohs
needed to approve the Placing and Open Offer, septimg greater than 50 per cent. of the votinigtsigf the
Ordinary Shares entitled to vote on each of theoR#&ens that are required for the Placing and Opéer to
proceed.

The ZDP Rollover Offer is conditional on, amongeatthings, Ordinary Shareholder and ZDP Shareholder
approval of the ZDP Rollover Offer at the Sepafatess Meetings and Shareholder approval of the ZDP
Rollover Offer and certain amendments to the Agticht the Extraordinary General Meeting.

The Placing and Open Offer and the ZDP RolloveeOdie not interconditional and neither is condiloon
the proposed investment in Spruceview Capital Bestn

The proposed investment in Spruceview Capital Bestis conditional on Ordinary Shareholder approfal

such investment (which is a Related Party Transacbut is not conditional on the Placing and Opéfer or
the ZDP Rollover Offer.

Expected timetable of principal events

Record date for entitlements under the Open Offer .00 .m on 2 September 2015
Announcement of Placing and Open Offer and the ZDP 7.00 a.m. on 4 September 2015
Rollover

Ex-entitlement date for the Open Offer 8.00 a.md4@eptember 2015
Publication of Prospectus, Application Form andnk®of 4 September 2015
Proxy

Publication of Circular and Election Forms 4 September 2015
Open Offer Entitlements credited to stock accoimts As soon as practicable after 8.00 a.m. on 7
CREST of Qualifying CREST Ordinary Shareholders September 2015
Latest recommended time and date for requestirtgivatval 4.30 p.m. on 18 September 2015

of Open Offer Entitlements from CREST

Latest recommended time and datedepositini Oper 3.00 p.m. on 21 September 2
Offer Entitlements into CREST

Latest time and date for splitting Application Far(io 3.00 p.m. on 22 September 2015
satisfy bona fide market claims)



Latest time and date for receipt of completed Aggtlon
Forms and payment in full under the Open Offer and
settlement of relevant CREST Instructions

Latest time and date for receipt of Election Foand
settlement of relevant CREST Instructions

ZDP Rollover Offer Record Date

Announcement of results of Placing and Open Offier a
ZDP Rollover

Latest time and date for receipt of Forms of Prioxy
connection with Ordinary Shareholders' Class Megedind
electronic appointments via CREST

Latest time and date for receipt of Forms of Prioxy
connection with ZDP Shareholders' Class Meeting and
electronic appointments via CREST

Latest time and date for receipt of Forms of Prioxy
connection with Extraordinary General Meeting and
electronic appointments via CREST

Class Meeting of Ordinary Shareholders

Class Meeting of ZDP Shareholders

Extraordinary General Meeting

Announcement of results of Class Meetings and Giner
Meetings

Admission and commencement of dealings in New @urgin
Shares

CREST stock accounts expected to be credited peotof
New Ordinary Shares

Despatch of share certificates in respect of Nedir@ry
Shares

Exchange of 2016 ZDP Shares for 2022 ZDP Shares

Admission and commencement of dealings in 2022
Shares

CREST stock accounts expected to be credited pect®f
2022 ZDP Shares

Despatch of share certificates in respect of 20RR Bhares

11.00 a.m. on 24 September 2015

11.00 a.m. on 24 September 2

6.00 p.m. on 24 September 2015

25 September 2015

11.00 a.m. on 25 September 2015

11.05 a.m. on 25 September 2015

11.10 a.m. on 25 September 2015

11.00 a.m. on 29 September 2015
11.(5a.m. on 29 Septemt 201¢
11.10 a.m. on 29 Septemlt 201¢

29 September 2015
8.00 a.m. on 30 September 2015
8.00 a.m. on 30 September 2015
Within 7 days of Admission of New
Ordinary Shares

0 &8. on 1 October 2015

8.00 a.m. on 1 October 2C

8.00a.m. on 1 October 20

Within 7 days of Admission of 2022 ZDP
Shares



Enquiries:

Company website
WWW.jZCp.com

J.P. Morgan Cazenove
William Simmonds
+44 (0)20 7742 4000

FTI Consulting
Ed Berry / Kit Dunford
+44 (0)20 3727 1143

Northern Trust International Fund Administration Services (Guernsey) Limited
Franczeska King
+44 (0)1481 745 368

Further details of the Placing will be set outhie Prospectus when published.
Terms used in this Announcement shall have the saeaming as set out in the Prospectus.

A copy of the Prospectus and the Circular will bbreitted to the National Storage Mechanism and will
shortly be available for inspection at: www.hemscom/nsm.do.

Copies of the Prospectus and the Circular will\mglable for collection at the Company's registeséfite,
which is situated at:

PO Box 255
Trafalgar Court

Les Banques

St Peter Port
Guernsey GY1 3QL

IMPORTANT NOTICE

The information in this Announcement is for infoiima purposes only and does not purport to bediull
complete. No reliance may be placed for any purposie information contained in this Announcenarits
accuracy or completeness. The material in this Aannement is for information purposes only and is no
intended, and should not be construed, as antoffezll, nor a solicitation to buy, any securitieferred to
herein or any other securities in the United Statés any other jurisdiction.

This announcement is an advertisement and notspectus and investors should not subscribe for or
purchase or make an election for any securitiesnexdfl to herein except on the basis of the infaonat
contained in the Prospectus and, if applicableCineular.



This Announcement is not for publication or disittibn, directly or indirectly, in whole or in paitito or
within the United States (including its territori@sd possessions, any state of the United StatetharDistrict
of Columbia) (thé'United States"), Australia, Canada, Japan, South Africa, any neratate of the
European Economic Area (other than the United Kamg)dor any other jurisdiction where to do so might
constitute a violation of the relevant laws or datjons of such jurisdiction or to US persons (afrabd
below). The distribution of this Announcement, Brespectus, the Circular and any other documentatio
associated with the Placing and Open Offer, the Resinary Shares, the ZDP Rollover Offer, the 2@2%P
Shares and/or the proposed investment in SpruceVapital Partners may be restricted by law in agrta
jurisdictions and persons into whose possessiordaoyment or other information referred to in this
Announcement comes should inform themselves abvalibbserve any such restriction. Any failure to pom
with these restrictions may constitute a violatidnhe securities laws of any such jurisdiction.

This Announcement is for information purposes amd does not constitute or form part of an offer or
invitation to sell, nor a solicitation to purchasesubscribe for any securities referred to heoeiany other
securities, nor shall it (or any part of it) or flaet of its distribution, form the basis of, or fedied on in
connection with, any contract therefor. In partézuthis Announcement does not contain or constint offer
or invitation to sell, nor a solicitation to puraeeor subscribe for any securities referred toiheneany other
securities in the United States or in any othédsgliction.

The Company has not been and will not be registenelér the US Investment Company Act of 1940, as
amended (th&US Investment Company Act"), and as such, investors will not be entitled® henefits of
the US Investment Company Act. In addition, the Nesglinary Shares, Open Offer Entitlements and 2022
ZDP Shares have not been and will not be registenddr the US Securities Act of 1933, as amended (t
"US Securities Act") or under the securities laws of any state orrgtivesdiction of the United States, and
accordingly may not be offered or sold in the Uthi8tates, or to or for the account or benefit ofgddBons
(as defined in Regulation S under the US Secuit} except pursuant to an exemption from, catin
transaction not subject to, the registration rezquints of the US Securities Act and under circunegts that
will not require the Company to register as an gtveent company under the US Investment Company Act.
There will be no public offer of securities in theited States.

In addition, the New Ordinary Shares, Open OffdiitEements and 2022 ZDP Shares have not been dhd wi
not be registered under the applicable securiies bf any state, province or territory of AusttalCanada,
Japan, South Africa or any other jurisdiction whitre extension or availability of the Placing ange® Offer
and/or the ZDP Rollover Offer would breach any aggtile law (thé'Excluded Territories" ), and
accordingly, subject to certain exceptions, mayhsobffered or sold in any of the Excluded Teriésy or to

or for the account or benefit of any national, desi or citizen of any of the Excluded Territori€here will

be no public offer of the securities referred teeirein any of the Excluded Territories.

This Announcement is not an invitation nor is teimded to be an inducement to engage in investaunity
for the purpose of section 21 of the Financial ®evand Markets Act 2000, as amended (H&VIA"). To
the extent that this Announcement does constituieducement to engage in any investment activitjuided
within this press release, it is directed at anohiy being distributed: (A) in the United Kingddmpersons
who: (i) have professional experience in mattelatirey to investments who fall within the definitiof
"investment professionals"” in Article 19(5) of thimancial Services and Markets Act 2000 (Financial
Promotion) Order 2005, as amended (the "Order"am high net worth companies, unincorporated
associations or partnerships or trustees of higrevausts as described in Article 49(2) of the @rand (i)
are "qualified investors" as defined in sectioro8&SMA; and (B) to other persons to whom it mayentise
lawfully communicated (together all such personadpeeferred to asRelevant Personsand each a
"Relevant Persoti). This Announcement must not be acted on ordadie: (a) in the United Kingdom, by
persons who are not Relevant Persons; and (byimamber state of the European Economic Area (other
than the United Kingdom), by persons who are nalified investors within the meaning of Article 2(@) of
the Prospectus Directive (Directive 2003/71/ECrasrded (including amendments by Directive 2010/03/E
to the extent implemented in the relevant memlzaex{the Prospectus Directive)) ("Qualified



Investors®). Any investment or investment activity to whitttis Announcement relates is available only to:
(a) in the United Kingdom, Relevant Persons; andnlany member state of the European Economic Area
(other than the United Kingdom), Qualified Investand other persons who are permitted to subsimitibe
securities referred to herein pursuant to an exiemjfitom the Prospectus Directive and other appliea
legislation, and will only be engaged in with symhisons. No other person should act or rely on this
Announcement and persons distributing this Annoomese must satisfy themselves that it is lawful ¢osd.
By accepting this Announcement, you represent,ama@nd agree that you are a Relevant Person.

No reliance may or should be placed by any persparfy purposes whatsoever on the information aosda
in this Announcement or on its completeness, acyurafairness. The information contained in this
Announcement is given at the date of its publicatiinless otherwise marked) and is subject to upglat
revision and amendment. In particular, the proposgferred to in this Announcement are tentativeae
subject to verification, material updating, revis@nd amendment.

The timetable included in this Announcement (exé¢epthe dates and times in relation to the Shddeho
meetings) including the date of Admission of thevN@rdinary Shares and the Admission of the 2022 ZDP
Shares, may be influenced by a range of circumstasgch as market conditions. There is no guarémate
either of such admissions will occur and you shatlbase your financial decisions on the Company's
intentions in relation to those admissions or anhe dates or times in the timetable includedhis t
Announcement at this stage.

Without limitation, results can be positively orgagively affected by market conditions beyond thetml of
the Company and the Investment Adviser which magiifierent in many respects from those that preail
present or in the future, with the result thatpleeformance of investment portfolios originated nmoay be
significantly different from those originated iretpast. Past performance is not a reliable indicdt@nd
cannot be relied upon as a guide to, the futurtbpeance of the Company or the Investment Adviser.
Acquiring investments or making elections to whilsis Announcement relates may expose an investor to
significant risk of losing all of the amount invedtand/or all of the amount in respect of theialficapital
entitlement. Persons considering making such agsinvent or election should consult an authorisesbpe
specialising in advising on such investments ottiadas. This Announcement does not constitute a
recommendation concerning the Placing and OperrQffe ZDP Rollover Offer or the proposed investimen
in Spruceview Capital Partners and investors shootd that the value of the securities referreldei@in can
decrease as well as increase. Investors shoulditangrofessional adviser as to the suitabilityhef
securities referred to herein for the person cavexkr

J.P. Morgan Securities plc (which conducts its dieistment banking business as J.P. Morgan Cazenove)
("JPMC" ), which is authorised by the Prudential Regulafmhority (the"PRA" ) and regulated by the
Financial Conduct Authority and the PRA in the @diKingdom, is acting solely for the Company andne
else in connection with the Placing and Open Cdfet Admission of the New Ordinary Shares, the ZDP
Rollover Offer and Admission of the 2022 ZDP Shared the proposed investment in Spruceview Capital
Partners and will not be responsible to anyonerdttam the Company for providing the protectiorieraled

to clients of JPMC, or for affording advice in ri&da to the Placing and Open Offer, Admission & New
Ordinary Shares, the ZDP Rollover Offer, Admissidithe 2022 ZDP Shares, the proposed investment in
Spruceview Capital Partners, the contents of tiiscAincement or any matters referred to hereinyaihdot
regard any other person (whether or not a recigétitis Announcement) as its client in relatiorthe same.

This does not exclude or limit any responsibilitigh JPMC may have under the FSMA or the regulatory
regime established thereunder. Apart from the mesipdities and liabilities, if any, which may beposed on
JPMC by the FSMA or the regulatory regime establisthereunder, JPMC or any person affiliated vijth i
does not accept any responsibility whatsoever askbsino representation or warranty, express oiiéahh
respect of the contents of this Announcement inntmtheir accuracy, completeness or verificatiofoorany
other statement made or purported to be made bypfainem, or on behalf of them, or by or on beloélthe
Company, in connection with the Company, the Investt Adviser, the New Ordinary Shares, the Placing



and Open Offer, the 2016 ZDP Shares, the 2022 ZipeS, the ZDP Rollover Offer, or the proposed
investment in Spruceview Capital Partners and ngthi this Announcement is or shall be relied upsa
promise or representation in this respect, whethdo the past or future. JPMC and its affiliatasoedingly
disclaim to the fullest extent permitted by appbiealaw, all and any liability whatsoever, whetheising in
tort, contract or otherwise (save as referred tivapwhich they might otherwise have to any perstimer
than the Company, in respect of this Announcemeanhy such statement.

In connection with the Placing and Open Offer ar@lZDP Rollover Offer, each of JPMC and any of its
affiliates, acting as an investor for its or th@wn account(s), in accordance with applicable legal
regulatory provisions, may retain, purchase, séfiér to sell or otherwise deal for its or their maccount(s)
in relation to the New Ordinary Shares and/or eslahstruments in connection with the Placing apéi©
Offer, the 2016 ZDP Shares, 2022 ZDP Shares anelated instruments in connection with the ZDP &g
Offer or otherwise. Accordingly, references in tRi®spectus, once published, to the New Ordinasyesh
the 2016 ZDP Shares and the 2022 ZDP Shares lssingd, offered, subscribed, acquired, placed or
otherwise dealt in should be read as includingissye or offer to, or subscription, acquisitioragahg or
dealing by, JPMC and any of its affiliates actisgravestors for its or their own account(s). Exaptequired
by applicable law or regulation, JPMC does not psapto make any public disclosure in relation thsu
transactions. In addition, JPMC and its affiliatesy enter into financing arrangements (includingssvor
contracts for difference) with investors in conmatiwith which JPMC (or its affiliates) may frommte to
time acquire, hold or dispose of New Ordinary Sba2816 ZDP Shares and/or 2022 ZDP Shares.

This Announcement includes statements that anmagrbe deemed to be, “forward-looking statements”.
These forward-looking statements can be identliigthe use of forward-looking terminology, inclugithe
terms “believes”, “estimates”, “anticipates”, “exp&’, “intends”, “may”, “will” or “should” or, in @ch case,
their negative or other variations or comparahimiteology. These forward-looking statements retate
matters that are not historical facts. By theiunatforward looking statements involve risks andartainties
because they relate to events and depend on citanoes that may or may not occur in the futurewiaod-
looking statements are not guarantees of futur@ieance. The Company's actual investment perfocean
results of operations, financial condition, ligujdidividend policy and the development of its ficang
strategies may differ materially from the impressioeated by the forward-looking statements copthin
this Announcement. In addition, even if the investitperformance, result of operations, financialditon,
liquidity and dividend policy of the Company andrvdlpment of its financing strategies, are constsiéth
the forward-looking statements contained in this@dumcement, those results or developments mayenot b
indicative of results or developments in subsegpenbds.

These forward-looking statements speak only aseatlaite of this Announcement. Subject to theirllagd
regulatory obligations (including under the Progpsdrules of the UK Listing Authority), each of the
Company, the Investment Adviser, JPMC and thepeetive affiliates expressly disclaims any obligas to
update, review or revise any forward-looking staattontained herein whether to reflect any chamge
expectations with regard thereto or any change@mts, conditions or circumstances on which angstant
is based or as a result of new information, futle@eelopments or otherwise.

Neither the content of the Company's website, JthBs, LLC's website (or any other website) ner th
content of any website accessible from hyperlinkshe Company's website, JC Partners, LLC's wefmite
any other website) is incorporated into, or forrag pf, this Announcement.

Certain figures contained in this Announcementudioig financial information, have been subject to
rounding adjustments. Accordingly, in certain ims&s, the sum or percentage change of the numbers
contained in this Announcement may not conform #yxaath the total figure given.



